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Gravity Issues Business Updates

Seoul, Korea, — March 15, 2010 — Gravity Co., L{IASDAQ: GRVY) (“Gravity” or “Company”), an online garr
developer and publisher based in South Korea, tedayed its business updates.

* Ragnarok Onlindl delayed to the fourth quarter of 2010

The schedule for the launch of Ragnarok Onlinea sequel to Ragnarok Online and massively malggn online role playir
game (“MMORPG"), has been delayed to the fourthrigwanf 2010.

Ragnarok Onlingl was originally scheduled to launch in the firstftal 2010; However, Gravity has decided to postpte
schedule to the fourth quarter of 2010 in ordemtike the game better. The Company is planningatd @mmercial service
Ragnarok Onlindl in Korea in the fourth quarter of 2010 followedelatoy the other territories where Gravity has aly
entered into license and distribution agreements.

The Company has been conducting open beta testifRpgnarok Onlindl since May 2007 and continues to upgrade
develop the game in response to market feedbaekveztduring the testing phase.

“The launch of Ragnarok Onliné has been delayed on a number of occasions but wé\dant to launch it before it is ree
and want to ensure that it meets the expectatiboaroplayers as well as those of our oweoimmented Mr. Toshiro Ohno, 1
President and CEO of Gravity. “We will continuer&fine Ragnarok Onlind and look forward to providing our users wit
high-quality experience.”

* License Agreement for Canaan, a web brovisesed game

Gravity has entered into a license agreement wghcXEntertainment Inc., a Taiwanese game develtp@ublish Canaan
Korea.

Canaan is a web browser-based casual MMORPG, vidjolayed on a web browser and which does not reariy clientside
software to be installed. Canaan is currently sexdiin Taiwan, China, Hong Kong and Macao.

Canaan, the first webrowser based game to be published by the Compamxpected to be released in the third quart
2010. The Company is planning to roll out sevethéoweb browser-based games.




About GRAVITY Co., Ltd.

Based in Korea, Gravity is a developer and publfistieonline games. Gravity's principal produgagnarok Online ™ | is ¢
popular online game in many markets, including dagaiwan and Thailand, and is currently commelgiaffered in 5
markets. For more information about Gravity, pleasé http://www.gravity.co.kr.

Forward-Looking Statements:

Certain statements in this press release may iaclndaddition to historical information, “forwatdeking statementsivithin
the meaning of the “safe-harbor” provisions of tHeS. Private Securities Litigation Reform Act 19%sorwardiooking
statements can generally be identified by the ds®ravard-looking terminology, such as “may,” “will“expect,” “intend,”
“estimate,” “anticipate,” “believe” “project,” or continue” or the negative thereof or other similar wordshaligh not a
forwarddooking statements contain these words. Investbosild consider the information contained in ourrsigsions an
filings with the United States Securities and Exgf@Commission (the “SEC”), including our regidtratstatement on Form F-
1, as amended, and our annual reports on Forf, 28gether with such other documents and we mhagnguo or file with th
SEC from time to time, on Form 6-K. The forwdaibking statements speak only as of this pressaseland we assume no ¢
to update them to reflect new, changing or ungrdieid events or circumstances.
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IR Manager
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